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COMMERCIAL RESOURCES CORP. (hereln called “Lass;:r") hereby agrees.to lease to the undersigned lessee (herein called “Lessee™), and Lessee hereby
agrees to lease and rent from Lessor, the equipment (herein called “‘equipment”’) described In the schedule below (herein called 'schedule’), subject to the terms-
and conditions set forth below and continued on the reverse side hereof. . . . . T X
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its expense protect and defend Lessor's title against all persons clalming against or through Lessee, at all times keeping the equipment free from any legat process
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‘ MONTHLY PAYMENTS: $_1,920. 00 per month for the first __ S4Xty ) “months, and™ | v
- semi annual payments of $1,920.00 each {for the succeeding {fLve yeans . v, - -

- . ADVANCE RENTALS: $_1,920.00 -~ . payable at the time of signing of this lease to * - . -
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*1. TERM AND RENTAL NOTICES. Subject to the conditions herein stated, this lease shall be for the termA;tated In the schedt:la, ‘comméncl'ng with '.: SR

delivery whether made by Lessor or any manufacturer or supplier of any Item of equipment to Lesses, to an agent of Lessee, or to a carrler consigned for’ toT
shipment to Lessee or an agent of Lessoe, whichever shall be earller. Lessee agrees to pay the total rentai for the term, which shall be the totali amount of all rental.-..d * P
payments stated In the schedule, plus such additional rentats as may arise. Advance rentals paid by Lessee shall not be refundable to Lessee in the event the term _ - s -
of this tease does not commence. All monthly payments of rental shall be payable in advance on the commencement date of this lease and on the same day of . TR
each month thereafter and sent to the address of Lessor specified in this lease and notices shall be glven by certified mall to each party at the address and or -
addresses of such party specified In this lease, with the right of either party to change, by notlce to the other, its address for the foregoing purposes, - A ™
2. TITLE. No title or right In the equipment shall pass to lessee except the lessee rights hereln expressly granted. All documeénts of title and evidences of  -;

delivery shall be delivered to Lessor. Lessee will not change or remove any insignia or lettering which is on the equipment at the time of dellvery thereof or which
is thercafter placed thereon Indicating Lessor's ownership thereof, and at any time during the lease term, upon request of Lessor, wlill affix to the equipment, Ina *°}°
prominent ptace, Iabels, plates or other markings suppiled by Lessor stating that the equipment Is owned by Lessor, Lessor is hereby authorized by Lesses, at

, Lesseo’s expense, to cause this lease or any statement or other Instrument in respect of this lease showing the interest of Lessor in the equipment to be fited or * -
recorded and refiled and re-recorded and Lessee agrees to execute and delivery any statement or Instrument requested by Lessor for 'such purpose. Lessee shatl'at

- Indemmity Lessor from any loss caused thereby.
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WITNESS WHEREOF, Lessor and Lessee have dated this lease the

MMERCIAJL RESOURCES CORP.

» Including but not limited to liens, attachments, levies and executions, and shall give Lessor immediate written notice thereof and shall .. i*
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By execution hereof, the signer hereby
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HEREOF, and that he is duly authorized tg“'eiie'ép,té this le\is‘g.j
on behalf of Lessee. v . {;’ﬂ :
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3. PURCHASE, DELIVERY AND ACCEPTANCE. . . o

"' "< (a) Lessee requests Lessor to purchase the equipment from a setler (herein called the "'Seller'’) and arrange for delivery which shai! be deemed compiete
upon arrival at Lessee's premises or when received by Lessee’s agent, or by a carrier consigned for shipment to Lessee or an agent of Lessee, whichever shali
be earlier, LESSOR MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO ANY MATTER WHATSOEVER, INCLUDING THE CONDITION OF THE
EQUIPMENT, {TS MERCHANTABILITY OR ITS FITNESS FOR ANY PARTICULAR PURPOSE, AND AS TO LESSOR, LESSEE LEASES THE
EQUIPMENT "AS 15", Lessee understands and agrees that neither the Seller nor any agent of the Seller is an agent of Lessor cr is authorized to waive or
alter any term or condition of this iease, and no representation as to the equiipment or any other matter by the Selter shall in any way affect Lessee's duty to
perform its obligations as set forth in this tease.

(b) If the equipment is not properly instatled, does not operate as represented or warranted by the Seller, or is unsatisfactory for any reason, Lessee ~

shall make any claim on account thereof solely against the Seller and shall, nevertheless, pay Lesser all rental nayabte under this lease. Lessor hereby agrees tr ;
assign to Lessee, solely for the purpose of making and prosecuting any such claim, all of the rights which Lessor has against the Seller for breach of warranty ’
of other representation, respecting the equipment. Lessor shall have no responsibility for delay or failure of the Seller to fill the orcler for the equipment.

4, CARE AND USE OF EQUIPMENT. So iong as Lessee shall not be in defauit under this Lease, Lessee may possess and use the equipment in
accordance with thic Lease. Lessee shall maintain the equipment in good operating condition, repair, and appearance, and protect the same from
deterioration, other than normai wear and tear, shall use the equipment in the regusar course of its business only, within its normal capacity, without abuse,
and in a2 manner contemplated by the Seller, shall not make moditication, alteration or addition to the equipment {other than normal operating accessories or
controis) without the consent of Lessor, which shali not be unreasonably withheid, shail not so affix the equiprient to reaity so as to change its nature to real
property and agrees that the equipment shall remain perscnal property at aill times regardless of how attached or instalied, shall keep the equipment at the
jocation thown on the schedule, and shall not remove the equipment, without the consent of '_essor, which shall not be unreasonabiy withhetd. All
modifications, repairs, 21t=rations, additions, operating accessories and controls shail accrue to the equipment and become the property of Lessor, Lessor
shall have the right, during normal hours, subject to applicabie laws and regulations, to enter upon the prcmises where the equipment i§ tocated in order to
inspect; observe or remove the same, or ntherwise protect Lessor's interest, and Les'see shalt cooperate in affording L.essor the epportunity-to do so. |,

6. NET LEASE. Lessee intends the rental payments hereunder to be net to ' essor, and Lessee shall comply with all laws witr respect to, and shall pay
all taxes, license and registration fees, andg simitar charges imposed on, tne dwnersfip, possession or use of the equipment during the term of this iease and
shall pay a!' taxes {except Federal or State nel income taxes) imposed.on Lessor or Lessee with respect to the rental payments hereundes.

6. INDEMNITY. Lossee shali -and ‘does hereby agree to indemnify and save Lessor haimless from any and atl hability arising ou’ of the ownership.
sefectior:. possession, leasitig renting, operation. controf, use, maintenarnce, gelwwery and return of the equirment, but shall be credited with any amounts
received by Lessor with respect thereto from liabibity insurance procured by Lessee, . .

7. INSURANCE. essee shatl keep the equipment insured against all nisks of Joss or damace from every Cause whatsoever for nct less than the ag-
gregate amount of unpaa iotal rental for the balance of the term of this fease, provided tral o2 arount of such insurance shati be sufficiont so that peither
Lessor nor Lessee will be considered a co-insurer. Lessee also shall carry public ilabdity wnsuiznce, both perscnal injury and property d.mage covering the
equipmenst, All such insurance shali be in forr: and with companies satisfactory to Lesse . Al insurance 07 1oss o danage shall provide that issses, It any,
shall be payable to Lessor, and ail such liabiliry insurance sha'! e in the join! names cof Lesso: ang Lessea. {ecsee shall pay the premiums tor such insurance
and del,ver 10 Lessor the nolicies of such insurance or duplicates thereof, nr otnei evidence satisfertory "L Lessor of the insurance coverage requircd here-
under. Each insurer shall agrae, by endorsement upon the policy Or poiicie, 1szued by it or by indapenzent instrument furnished to Lessor, that it will give
Lessar 30 ¢ays' prior written notice of ine effective date of any alteralion or cancc lation of such puelicy. The proceeds of such insurance payapte as a result
of 'oss or of damage t2 any item of the equipment sha!’ be applied, at the ourtion of Lessor, (a2) toward the repair of such item, if repairable, or (b} toward
payment all unpaid re~tal hereunder a» may be a! teg tn such item and any procecds remaining atter such applicatiun to e applied to the remaining
urpaid ot’'igations of Lessee hereunder in the direct orger ot their malurities, 67 (<) tnwaiQ the replacement of SUCN itern with a like ein acceptable to
Lessor anJ in googd condition and of fjuivalent va'ue which shali become the property of Lessor and inctuded within the term “‘equipment’' as used
herein, lessee hereby isrevocably cppoints Lessor as Lessee’s attorney-"h-132t tc make claim for. receive payment of and exec.ite and endorse all documents,
checks or drafts received in payment for loss or dar~age unde- 3ny such irrurance policy. Upon payment of reptacement provided for in clauses (b) or {c)
hereof this fease shall terminate with respect to the t2ms of equ pment so Dard a1 or replacad and Lotsee shall take title to same ©n an as-is where-is basis.

8. R'SK OF LOSS. Lessee hereby assumes the entire risk 0f loss, damage or dostruction of the equioment from any and every cause whatsaever
commencing with delivery of such equtpment 10 Lessce, and agent of _essee, 1 1D a carnier consigned far shinment to LeSsee or an agent of Lessee, which-
ever is garbar. In event of loss, damage or destruction of any item o equipment, Lessee at its expense, (exCept to the extent of any proceeds of insurance
providec 'y Lessee which shall have peen received by 1 essor as a resuvit of < ch loss, damage or destruction) an- at Lessor's option, shalleither (a) repair
such item, returning il to :ts prev.ous condition, untess inrepairabl.. or (& Da. L essor all unpaid rental as may be aliocated to such item, nr (c) replace such
e witt o« hn€ ilen: aver tabie 10 L0800 &1 4 N ULy cORAIION N0 U wdUIvaERl  diud, o .0 Sulali-LECOIME Tne property of (esso: ana included within
the fterm “equipment’ as used herein, Upon piyment of repiacement as p ov.dea tor in rtauses (b) or (¢ hereof, this lease shall terminate with respect to
the items nf equupment 50 De.d fCr Or rentaced and Lessee shall take title {0 same on an as-1s wher= s basis. -

9. PERFORMANCE BY LESSOR OF LESSEE'S OBLIGATIONS. In case 0! the failure of Lessee tc comp'y with any provision of this lease, Lessor
shalt nave the right, but srail not be crhgaied, 10 effect such compliance on behaif of L essee, 1n such eveny, a't moneys spentby and expenses ot Lessor in
effecting such compliance shall be deemed to be additional rental, and shall be paid by Lessee to Lessor at the time of payment for the next monthly pay-
ment of rental hereunae:. S ;.

- .

10. OTHER COVENANTS AND WARRANTIES OF LESSEE. Lessee aarees that its obtigationsunder this lease are absolute, and shall continue in fuit
force and effect regardiess of any disatility of Lessee t2 use the equipment Or ar y part thereof because of any reascn tnttuding, but nqt limited to, war, act

of God, governmental regu'ations, strike, 10ss, da™age, destruction, obso’escence, failure of or delay in delivery, failure of the equipment tr property }

operate, 6r any other cause, and that its obligation snatl not abate due 1o a3ny Claim or setoff against Lessor, ex2ept for breach of Lessor’'s warranty as<o its
title to the items of enuipment. Lessee ajrees trat the apglication, statement and financid! reports submitted by it to Lessor are material inducements to
the exerution by Lessc' of this lease, and Lessee warrants that such appircetions, statements and reports ‘are,”and at! information hereafter furnished by
Le.see 1o Lessor will be, true ind correct in all material respects as of the dete submitted. Lessee agrees 10 procure f6r-Lessor such estoppel certificates,
lan-ior~'s ¢nd Mortgegee’'s waivers or Other sir i'ar documents as Lessor may reqsonably request, Lessee agrees to furnish promptly to Lessor the annual
financial statement of Lessee, certitied by independent certified public accountants, and such interim financial statements of Lessee as Lessor may require
Lessee agrees not to sublet Or ~therwise transfer -tc rights hereunder without the written consert of Lessor. Lessee warrants that this lease bhas been
duly authorized, and that no provisicn of this lease is inconsistent with Lessee's charter, by-laws, Or any 10an or credit agreement or other instrumant to
which Lessee 15 a party or by which Lessee Or its property may be bound or atfectec. B

11. DEFAULT. 1f any one of the follow:ng events {each of which is nerein calted an “'event of defaL:t’’) shall occur: (a) Lessee shall gefauit in the
payment of any rental ar :n making any other pavment hereunder when due and such default shalt continue tor 5 days, or (b) Lessee shall gefaJit in the
payment, when que, 0f any indebtedness cf Legsee (o Lessor arising independently of this lease and such defauit shall continue for 5 days, or (c) t.essee shalj
breach any warranty hereunder, or (dj Lessee shall Jefault in the performance of any other agreement hereunder and such detault shall continue for 5 days
after written notice thereof to Leswee by Lessor, Or (e; Lessee becomes insoivent o7 makes an assignment for the benefit of creditors, or {1) Lessee applies: -
for or consents to the arpointmert of a receiver, trustee, conservator or liquidator uf Lessee or Of all or a substantial part of its assets, or such recewer,
trustee conservator or liquidator ic appointed withrut the applicatior or ¢o-sent of Lessee, or {9) a pelition is filed by or against.Lessee under the
Bankruptey Act or any amendment thereto (including, without timitetion, a petition for reotganization, arrangement or extension} or under any other
insoivency law Or faws providing for *he retiet of gebtors, then, if and to thc extent permitted by applicable law, Lessor shail have the right to exercise any
ane or n.ore of the remedies hereinatier provided. . A

Whenever any paymront is not maae by Lessee when due hereunder, Lessee agrees to pay to c.essor {as liquicated damages occasioned by such delay)

not later than one mont- thereafter, ar amount calcutzted at the iate ¢ five cents per one dollar of eacn such detayed payment, byt only to the extent
altowed by taw. Such amount shall h« pavabte in agdditicn to all amounts payable by Less2e as a result of exercise of any of the remeaqies hereinafter provided.

REMEDIES. if an event of default shalt occur and be continuing. Lessor may, at its option, at any time {a) declare the entire amount of unpald total
rental for the batance of tne term of this lease que ana payabie, whereupon Lessee shall cecome obligated to pay 10 Lessor forthwith, as liguidated damages,
the total amount of the unpaid rental for the balance of said terms, less, if any eduipment is removed pursuant to clause {b), the fair rental value.of such
equipment for the balance of said term after such removal, and {b) without demand cr legal process, enter into the premises where the equipment may be
found and take possession of and remove the same, and ail rights of Lessee in the equipment so removed shatl terminate absolutely. Lessor may, at its option,* -
ship, store and repair a!l equipment so removed. If the Lessor shali sell at public or private salé any of the items of the equipment so removed, the price
recelved for such items sha!'l pe decrmed to be the fawr rental value thereof for the ba‘ance of said term rem™aining after the date of removal thereof. Lessee
shall also be liable tor and shall pay o Lessor all experses incurred by Lessor in conneci.cn with te enforcement of any of Lessor's remedies, inciuding ali
expenses of repossessing, sioring, shipping, repairing anc selling the equipman* z2nd lega: expenses and reasonable attorney's fees of 20% of the total unpatd
rental for tne balance of the terin of this lease.

Alt remedies ot Lessor hereunder are cumulative, are 1n agddition to any other remedies provided for by taw and may, to the extent permitted by law,
be exercised concurrently or separately, and the exercise of any one remedy shall not be deemed to be an election of such remedy or to preciude the

. #xerrite of gny o*her remedy. NO fai'ure on tne part of Lessor tC exercise, and no delay 0 exercisina any right or remedy shall operate as a waiver thereof

’Samg conditigh as received, less normal depreciation and wear.

01 madity e tertns of this jease, nor shall anv singte or Partial exercise py Lessor of any right or remecy preciude any other of furiher exercise of the same
ar anv othe, naht &t remedy.

- - 12. ASSIGRNMENT, This lease, tne equipment and any rental and other sums due or {0 become dize nereunder, or any part of the foregoing, may be
transfrrrco or assigired by Lessor withou! notice, and in such event Lessor’s transferse or assignee shall nave, to the extent transferred or assigned to it, all
11gnts, powers,” priv 25 and remedies of Lessor hereunder. Lessee aarees thal no su " transferee or assignee shall assume any obligation of Lessor hereunder
Excepﬁlor the apglie=ion pursuant hereto of any proceeds which shall be recerved by such transferee or assignee of insurance provided by Lessee}, ana that
e obligmtrons—-of TeSee nereunder shall not pe subject, as 2gainst any such transferee or assignee, to any defense, setoft or counterciaim available to
Lessee agrinst Lessor snd that the same may be asserted only against Lessor. It is understood and agreed, however, that Lessee may separately claim against
Cessor as to any mgt 3rs which Lessee may be entitied to assert against Lessor.

13. RED t‘i)}‘ERY, At the expiration of this lease, Lessee shail, at its exnense, deliver the equipment, at an address specified by Lessof, and in the
K N ¥ . L
©~ 14, AMENDMENTS. This fease contains the entire agreement between the parties with respect to the equipment, and may not be altered, ‘odified,
tertninated or discharged except by a writing signed by the party against whom such alteration, modification, termination or discharge is sought. .

15 MISCELLANEOUS. This lease shall be binding when accepted by Lessor in the State of New York and, except for local recording acts,
shall be governed by faws of the State of New York. Lessee waives, insofar as permitted by law, triat by jury and riaht of counterciaim in any action
Detween the parties, Lessor and l.essee intend this lease to be a valid and subsisting legal instrument, and no provision of this lease which may be deemed
unenforceable shail in any way invalidate any other provision or provisions of this tease, all of which shali remain in full force and effect. This lease
shall be binding upon the paftigs, their successors, legal representatives and assigns. Oniy the original top white counterpart shall be effective by delivery
to transfer the rights of Lessor. .
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STATE OF /4«/ ﬁ%ﬂ;

COUNTY OF /7/&/':>so;a ,SS:

On this dezf day of;2a4¢£, 1923 , before me personally

appeared Frank Rizzuto, to me personally known, who being by

me duly sworn, says that he is the:lﬂA@wuu4CF 6540;7;4Q<%42£32

of Marianna & Blountstown Railroad, that the seal affixed

to the foregoing instrument is the corporate seal of said
corporation, that said instrument was signed and sealed on
behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said

corporation.

g

.'(SE&Lsf : Notary Public

My Commission Expires;ZZZ?ZZT’/?7§(’//




STATE OF Afow TH G/
COUNTY OF //&‘pfg// ,S8:
On this 2007% day of Zﬂé , 19 73, before me

personally appeared Robert Kayner, to me personally known,

who being by me duly sworn, says that he is the Executive
Vice President of Commercial Resources Corﬁ., that the seal
affixed to the foregoing instrument is the corporate seal
of said corporation, that said instrument was signed and
sealed on behalf of said corporation by authority of its
Board of Directors, and he acknowledged that the execution
of the foregoing instrument was the free act and deed of:

said corporation.

- — " b W%
RN N %//
1 jSE@iﬁf? - Notary Public

. ‘§ My Commission Expires Zez 'it/éf/ 5/



